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Stock Data
GICS sector
Bloomberg ticker:
Shares issued (m):
Market cap (Btm):
Market cap (US$m):

3-mth avg daily t'over (US$m):

Price Performance (%)

Energy
BANPU TB
2,581.9
42,084.6
1,185.6
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Bt31.50/Bt14.60
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Year to 31 Dec (Btm) 2013 2014 2015F 2016F 2017F ZZ
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EPS (Bf) 12 1.0 07 12 12 R .
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EV/EBITDA (x) 10.3 9.9 11.3 13.0 127 02-659-8301
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Net margin (%) 31 26 ©.6) 4 43 tanaporn@uobkayhian.co.th
Net debt/(cash) to equity (%) 108.9 118.5 103.3 109.5 117.2 FeIY a1fAsEIYe
Interest cover (x) 4.2 3.9 3.4 2.9 29
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4Q15 RESULTS PREVIEWS

BANPU ASP VS BENCHMARK

Year to 31 Dec 4Q14 3Q15 4Q15F yoy qoq

(Btm) (Btm) (Btm) % change % change PRI CES
Revenue 24329 21,060 21,264 “12.6% 1.0% )
COGS 16,832 14,003 14,555 -135% 3.3% Unit: $/t
Income tax -281 945 101 na -89.3% bt
Recurring-Profit 1,401 2,773 1,274 -9.0% -54.0% ] o
FX gain/(loss) 175 637 - na. na. 180 - Quarterly ITM ASP
Hedging gain/(loss) - - 630 -823 na 30.7% 6D ~—Quarterly Centennial ASP
Net income 66 -72 -931 na. 1187.9%
EPS (BY) 0.02 -0.03 -0.34 na 1187.9% 140
Gross margin (%) 30.8% 33.1% 31.6% 120
EBITDA margin (%) 15.8% 17.6% 124%
Net profit margin (%) 0.3% -0.3% -4.4% o At
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